
  
PPuubblliicc  PPuurrppoossee//IImmppaacctt  AAnnaallyyssiiss  

  
CCiittyy  CCoouunncciill//RReeddeevveellooppmmeenntt  AAggeennccyy  MMeeeettiinngg  

JJaannuuaarryy  33,,  22000077  

  
TTiittllee  ooff  PPrroojjeecctt::  CCoommmmeerrcciiaall  VViissuuaall  IImmpprroovveemmeenntt  AAggrreeeemmeenntt  ((CCVVIIPP))  bbeettwweeeenn  tthhee  
LLVV  RReeddeevveellooppmmeenntt  AAggeennccyy  aanndd  EErrnneessttoo  JJ..  SSaavviinnoo  ((441188  SSoouutthh  MMaarryyllaanndd  PPaarrkkwwaayy))  
  
PPrroojjeecctt  DDeessccrriippttiioonn::  EExxtteerriioorr  iimmpprroovveemmeennttss  wwiillll  bbee  uunnddeerrttaakkeenn  bbyy  tthhee  CCVVIIPP  
aapppplliiccaanntt//pprrooppeerrttyy  oowwnneerr  ffoorr  tthhee  pprrooppeerrttyy  llooccaatteedd  aatt  441188  SSoouutthh  MMaarryyllaanndd  AAvveennuuee..    
PPrrooppeerrttyy  iiss  zzoonneedd  PPrrooffeessssiioonnaall  RReessiiddeennttiiaall  ((PP--RR))..    TThhee  SSaavvii  CCoonnssttrruuccttiioonn  CCoommppaannyy  
iiss  ooppeerraatteedd  ffrroomm  tthhiiss  pprrooppeerrttyy  aanndd  iiss  oowwnneedd  bbyy  MMrr..  SSaavviinnoo..  
  
SSppoonnssoorr//DDeevveellooppeerr::  EErrnneessttoo  JJ..  SSaavviinnoo  
  
AAssssiissttaannccee  PPrroovviiddeedd  bbyy::  RReeddeevveellooppmmeenntt  AAggeennccyy..    TToottaall  pprroojjeecctt  ccoosstt  iiss  
aapppprrooxxiimmaatteellyy  $$5588,,003344..1188..    AAggeennccyy  wwiillll  rreeiimmbbuurrssee  tthhee  CCVVIIPP  aapppplliiccaanntt  oonn  aa  11::11  
bbaassiiss  ffoorr  pprree--aapppprroovveedd  qquuaalliiffiieedd  eexxtteerriioorr  iimmpprroovveemmeennttss..    TThhee  AAggeennccyy  wwiillll  
rreeiimmbbuurrssee  tthhee  CCVVIIPP  aapppplliiccaanntt  aapppprrooxxiimmaatteellyy  $$2299,,001177..0044  ffoorr  eexxtteerriioorr  iimmpprroovveemmeennttss..    
AAggeennccyy  wwiillll  aallssoo  rreeccoorrdd  aa  FFaaççaaddee  EEaasseemmeenntt  aanndd  BBuuiillddiinngg  MMaaiinntteennaannccee  AAggrreeeemmeenntt  
aaggaaiinnsstt  tthhee  pprrooppeerrttyy  ffoorr  aa  ppeerriioodd  ooff  ffiivvee  ((55))  yyeeaarrss,,  ffrroomm  ddaattee  ooff  ccoommpplleettiioonn  ooff  
pprroojjeecctt..  
  
NNuummbbeerr  ooff  DDiirreecctt  JJoobbss  CCrreeaatteedd::  NNAA  
  
NNuummbbeerr  ooff  IInnddiirreecctt  JJoobbss  CCrreeaatteedd::  SSuubbccoonnttrraaccttoorrss  ––  EElleeccttrriiccaall//33  eemmppllooyyeeeess;;  
ssttaaiinnlleessss  sstteeeell  ((rrooooff  iimmpprroovveemmeennttss))//22  eemmppllooyyeeeess;;  aanndd  rrooooffiinngg//33  eemmppllooyyeeeess..  
  
NNuummbbeerr  ooff  DDiirreecctt  JJoobbss  RReettaaiinneedd::  1155  eemmppllooyyeeeess  ((1133  ttrraaddee  eemmppllooyyeeeess  aanndd  22  ooffffiiccee  
eemmppllooyyeeeess))  
 
Pertinent Statutes Used for Public Purpose: 

In accordance with NRS 279.486, the CVIP applicant has submitted a signed 
and notarized Participant Affidavit and Employment Plan which states that 
without the Redevelopment Agency’s assistance, the proposed project would 
not be completed to a level that would benefit the redevelopment area and the 
surrounding neighborhood.  Any potential job creation opportunities will be 
advertised within the surrounding neighborhoods for qualified applicants. 

 
How Does the Project Benefit the Public: 

The project will improve the exterior appearance of a property in the 
redevelopment area where the surrounding buildings are approximately 53 
years old.  Since this CVIP project is for a building that is zoned Professional – 
Residential (P-R), other property owners or business owners of P-R zoned 
property within the redevelopment area will have a model project to see what 
type of exterior improvements they would like to consider for their project.  

 



Quantitative Economic Benefits: 

$58,034.08 is being fed into the local economy through the employment of 
subcontractors and all materials used for the project are bought locally.   

 
Private Investment: 
Applicant will be funding the entire project cost of approximately $58,034.08.  
Once the project is completed, then the CVIP will reimburse the applicant for 
50 percent of the pre-approved exterior improvements, approximately 
$29,017.04 and keeping within the CVIP program criteria of leveraging private 
investment with public investment. 

 
Public Investment: 

The CVIP program requires a 1:1 match from the applicant for all pre-approved 
exterior improvements.  Once the project is complete the Redevelopment 
Agency will record a Façade Easement and Building Maintenance Agreement 
against the property for a period of five years.  At the end of five years, the 
property is façade easement and building maintenance agreement is removed 
from the property. 

 
Total direct Economic Impact: 

$$5588,,003344..1188  

  
Total Indirect Economic Impact: 

NNoott  mmeeaassuurraabbllee  aatt  tthhiiss  ttiimmee..    HHoowweevveerr,,  tthhiiss  CCVVIIPP  ccoouulldd  bbee  aa  ccaattaallyysstt  ffoorr  ootthheerr  
rreeddeevveellooppmmeenntt  pprroojjeeccttss  iinn  tthhee  ssuurrrroouunnddiinngg  nneeiigghhbboorrhhoooodd..  

  
Economic Impact Study Performed:   Yes   No  
 
Return on Investment Analysis Performed:  Yes   No  


